R SN . SR AN S VS R e Tk e e e S A e et S 2 T i m o e B my s w672 g g g o B B BT A eyt hn et T g e - e o s _ . N A, L s e e b
AR Y N et T RN T e R A R A F T e it P SR g AR Rt R R S R e R e R L o AR

vei 36530 necd 7

(F) FIXTURES AND PERSONAL PROPERTY Together with a security interest in
(i) all property and fixutres now or hereafter acquired and affixed to or
located on the property described in paragraphs (A), (B) and (C) hereof which,
to the fullest extent permitted by law shall be deemed fixtures and a part of
the real property, (ii) all articles of personal property now or hereafter

acquired and all material delivered to the property described in paragraphs i
(A), (B) and (C) hereof for use in any construction being conducted thereon, . .

and owned by Mortgagor; (iii) and all contract rights, general intangibles, . m
actions and rights in action now or hereafter acquired pertaining to the .
Mortgaged property, including all rights to insurance proceeds, and (iv) all ; L NY.
proceeds, products, replacements, additions, substitutions, renewals and . S
accessions of any of the foregoing.  Mortgagor (Debtor) hereby grants to X '?:;—’f
Mortgagee (Secured Party) a security interest in all fixtures, rights in ! - o.
action and personal property described herein, This Mortgage 1is a o C
self-operative security agreement with respect to such property, but Mortgagor %f %ﬂ*@%ﬁ

agrees to execute and deliver on demand such other security agreements, :
financing statements and other instruments as Mortgagee may reasonably request .
in order to perfect its security interest or to impose the lien hereof more ki
specifically upon any of such property. Mortgagor agrees to pay Mortgagee's ¥
charge, to the maximum amount permitted by law, for any statement by Mortgagee
regarding the obligations secured by this Mortgage and Security Agreement
requested by Mortgagor or on behalf of Mortgagor. On demand, Mortgagor will
promptly pay all costs and expenses of filing statements, continuation
statements, partial releases, and termination statements deemed necessary or
appropriate by Mortgagee to establish and maintain the validity and priority
of the security interest of Mortgagee, or any modification thereof, and all
costs and expenses of any searches reasonably required by Mortgagee.
Mortgagee may exercise any or all of the remedies of a secured party avallable
to it under the Uniform Commercial Code (South Carolina) with respect to such
property, and it is expressly agreed in accordance with the provisions of the
Uniform Commercial Code, 10 days notice by Mortgagee to Mortgagor shall be
deemed to be reasonable notice under any provision of the Uniform Commercial
Code regquiring such notice; provided, however, that Mortgagee may at its
option dispose of the collateral in accordance with Mortgagee's rights and
remedies in respect to the real property pursuant to the provisions of this
Mortgage and security agreement, in lieu of proceeding under the Uniform
Commercial Code.

Some of the items of property described herein are goods that are or are
to become fixtures related to the real estate described herein, and it is
intended that, as to those goods, this Mortgage and security agreement shall
be effective as a financing statement filed as a fixture filing from the date
of its filing for record in the real estate records of the county in which the
land is located. Information concerning the security interest created by this
jnstrument may be obtained from the Mortgagee, as Secured Party, or the
Mortgagor, as Debtor, at the address first shown above.

Everything referred to in paragraphs (), (B), (¢}, (D), (E), and (F)
hereof and any additional property hereafter acquired by Mortgagor and subject
to the lien of this Mortgage or intended to be so is herein referred to as the
"Mortgaged property". .

To have and to hold the Mortgaged Property and all parts thereof unto s
Mortgagee, 1its successors and assigns, to its own proper use and benefit : .
forever, subject, however, to the terms and conditions herein: 1

Provided however, that if Mortgagor shall promptly pay or cause to be L
paid the Mortgagee the principal and interest payable under the Note, at the i
times and in the manner stipulated therein, herein, and in all other
instruments securing the Note, all without any deduction or credit for taxes
or other similar charges, paid by Mortgagor, and shall keep, perform and !
observe all the covenants and promises in the Note, and any renewal, extension
or modification thereof, and in this Mortgage and in all other instruments i
securing the Note, to be kept, performed or observed by Mortgagor, then this i
Mortgage, and all the properties, interest and rights hereby granted, conveyed i
and assigned shall cease and be void, but shall otherwise remain in full force
and effect.
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